
 
 

 

Responsibilities and powers of 
regulatory bodies and infrastructure 
managers: lessons from Britain  
 

 

Richard Price 1 

 

‘Rail Governance after the Recast Directive’ workshop 

Expo 2015 Milano,  

Rho (Milano), 12 May 2015 

 

Introduction  

                                                           

  
 



 

Key lessons from rail regulation in Britain 
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Competition for and in the market 



 

 

 



 

 

 
 

 

 

 

 



 

 

 

  



 

The Periodic Review process 
 

 



 

 

 

  



 

Contractual incentives 

Financial incentives 
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Reputational incentives and earned autonomy 
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