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Mendip Rail Limited 
Directors' report 
for the year ended 31 December 2011 

The duectors present thetr annual report and the audtted financial statements of the company for the year ended 
31 December 20 I I 

Prmctpal activities and future developments 

The pnnctpal activity of the company ts the haulage of aggregate by rail The duectors expect It to contmue to be 
so for the foreseeable future 

The dtrectors have constdered the budget for the next 12 months and the abthty of the Company to meet Its 

habtltttes as they fall due As a result the dtrectors have a reasonable expectation that the Company has adequate 
resources to contmue to adopt the gomg concern basts m prepanng the financtal statements 

Results and dividends 
The profit for the financial year after tax amounted to £1,103,000 (2010 £210,000) The directors do not 
recommend a dtvtdend payment (2010 ml) 

Review of the business 
Tradmg has progressed satisfactonly and IS m hne wtth expectauons 

The Company's key financtal and other performance mdtcators dunng the year were as follows 

2011 2010 Change 

£'000 £'000 % 

Turnover 23,589 21,404 10% 

Operatmg profit ( excl deprectatton) 1,504 300 401% 

Net Assets 4,219 3,116 35% 

Turnover from ongomg operations of £23 59m represents an mcrease of 10% compared wtth 2010, due to more 
buoyant London markets 

Operatmg profit (excludmg deprectatwn) of £1,504,000 ts an Improvement compared with 2010 due to mcreased 
demand and Improved cost control 

Net assets mcreased by £1,103,000 compared with pnor year due to retamed profit 

The dtrectors expect overall operations to remam profitable m 2012 but overall demand IS forecast to be lower 
than the high actiVIty expenenced m 2011 

Health and Safety and Envtronmentaltssues have been and wtll contmue to be a key focus for the company 

Principal Risks and Uncertainties 

The pnnctpal nsks and uncertamttes facmg the company are broadly grouped as econorruc nsks, legtslattve nsks, 
weather nsks, energy costs and financtal nsks 

Economic Rtsks 
Demand for our servtces ts hnked to the need for aggregate m London and the South East Depressed economic 
conditions m those areas, particularly hoked to housmg and road mamtenance could have a detnmental Impact on 
demand for our transport servtces, whtch could result m reduced sales and profits 

Legislative Rtsks 

In the UK constructiOn products are sold to locally and nattonally Imposed standards Failure to comply wtth the 
standards could matenally affect the Company's abthty to operate 

There ts now no tndtcatton that m the short term the Jegtslattve environment ts posmg a nsk m thts area 

2 



Mendip Ra1I Limited 
Directors' report 
for the year ended 31 December 2011 

Prmctpal Risks and Uncertamttes (contmued) 

Weather Rtsks 

Penods of mclement weather can reduce the demand for aggregates or added-value products, and the need for 
transportatiOn of aggregate, and thereby could potentially reduce our sales and profits 

Energy Costs 
Fuel ts a stgn1ficant element of the company's costs Increases m fuel pnces can have a large tmpact on 
profitablltty, although the company has the abthty to negotiate pnce mcreases wtth tts customers at any ume 

Fmanctal Rtsks 
The company's mam customers are tts shareholders, which has led htstoncally to a very small bad debt nsk. The 
company achieves good cash flow and ts expectmg to remam m thJ.s pos1t10n through 2012 

Dtrectors 
The followmg dnectors held office dunng the year and subsequently 
James Claydon (restgned I February 2011) 
Davtd Cole (rcstgned 12 January 2011) 
Yuval Dagtm (restgned 31 August 2011) 
Guy Edwards 
Chnstopher Hudson 
Cohn Jenkms 

(restgned 12 January 2011) 
(restgned 30 September 20 II) 
(restgned 31 December 2011) 
(appomted 27 October 2011) 
(appomted I January 2012) 

Alan Taylor 
Andrew Bndge 
Bnan Charleton 
Laurence Qumn 
John Paterson 
James Cousms 
Stmon Mamott 
Mark Atkinson 
Phthppe Frenay 
Stmon Blake 

(appomted 12 January 2011, restgned 31 January 2012) 
(appomted 1 February 2011, restgned 24 June 20 II) 
(appomted 12 January 2011, restgned 30 June 20 II) 
(appomted I July 2011, rcstgned 31 January 20 12) 
(appomted I January 2012) 
(appomted I October 2011) 
(appomted I January 2012) 

Directors' quahfymg third party indemmty prov1smns 
The company has granted an mdemmty to one or more of tts dtrectors agamst habthty m respect of proceedmgs 
brought by thtrd parttes, subJect to the condtttons set out m the Compames Act 2006 Such quahfymg thtrd party 
mdemmty provtston remams m force as at the date of approvmg the dtrectors' report 

Charttable donations 
Contnbultons to chanttes amounted to £I ,229 (20 I 0 £400) 

Statement of disclosure of information to auditors 
In respect of each of those persons who was a dtrector of the company at the date at whtch the duectors' report 
was approved 

a) So far as each dtrector ts aware, there ts no relevant mfonnatton of whtch the company's auditors are 
unaware, and 

b) Each dtrector has taken all the steps they ought to have taken m thetr duty as a dtrector m order to make 
thernself aware of any relevant audit mformatmn and establish that the company's audttors are aware of that 
mfonnatwn 
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Mendip Rail Limited 
Directors' report (continued) 
for the year ended 31 December 201 I 

Audttors 
In accordance wtth s 485 of the Companies Act 2006, a resolution IS to be proposed at the Annual General 
Meetmg for re-appomunent of Ernst & Young LLP as audttorofthe company 

Statement of directors' responsibilities in respect of the Directors' Report and the financial statements 

The dtrectors are responstble for prepanng the Dtrectors' Report and the financtal statements m accordance wtth 
applicable law and regulanons 

Company law requtres the duectors to prepare financtal statements for each fmanctal year Under that law they 
have elected to prepare the financial statements m accordance with UK Accountmg Standards and applicable law 
(UK Generally Accepted Accountmg Pracllce) 

Under company law the duectors must not approve the financtal statements unless they are satisfied that they 
gtve a true and fatr vtew of the state of affatrs of the company and of the profit or loss of the company for that 
penod 

In prepanng these financtal statements, the dtrectors are requtred to 

-select suttable accounting poltcies and then apply them consistently, 
-make JUdgements and estimates that are reasonable and prudent, 
- state whether applicable UK Accountmg Standards have been followed, subJect to any matenal 

departures dtsclosed and explamed m the financtal statements, and 
- prepare the financial statements on the gomg concern basts unless tt ts mappropnate to presume 

that the company will contmue m busmess 

The dtrectors are responsible for keepmg proper accountmg records that are sufficient to show and explam the 

company's transactions and disclose wtth reasonable accuracy at any ttme the financial posttJon of the company 

and enable them to ensure that Its financial statements comply with the Compames Act 2006 They have general 

responstbthty for takmg such steps as are reasonably open to them to safeguard the assets of the company and to 

prevent and detect fraud and other trregulanttes 

Thts report was approved by order of the board 

On behalf of Mendtp Rat! Ltmtted 
Company Secretary 
I I June 2012 
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Independent auditors' report 
to the members of Mendtp Ratl Ltmited 

We have audtted the financtal statements of Mendtp Rat I Ltmtted for the year ended 31 December 2011 whtch comprtse the Pmfit and loss 
Account, the Balance Sheet, the Cash F1ow Statement and the related notes I to 20 The financial reportmg framework that has been apphed m 
therr preparatton ts apphcable law and Untted Kmgdom Accounting Standards (Umted Kmgdom Generally Accepted Accountmg Practice) 

llus report ts made solely to the company's members, as a body, m accordance with Chapter 3 of Part 16 of the Compantes Act 2006 Our 
audit work has been undertaken so that we mtght state to the company's members those matters we are rcqmrcd to state to them man auditor's 
report and for no other purpose To the fullest extent perrmncd by law, we do not accept or assume responsibthty to anyone other than the 
company and the company's members as a body, for our audit work, for thts report, or for the opmtons we have formed 

Respective responsibilities of directors and auditors 

As explamed more fully m the Statement of Dtrectors' Responstbtltttes set out on page 4, the drrectors are responstble for the preparation of the 
financtal statements and for bemg satisfied that they give a true and fatr vtew Our responstbihty IS to audit and express an optmon on the 
financial statements m accordance with applicable law and Internattonal Standards on Auditmg (UK and Ireland) Those standards reqmrc us to 
comply v.1th the Audrtmg Pracuces Board's Ethteal Standards for Audttors 

Scope of the audtt of the financial statements 
An audit mvolves obtammg eVJdence about the amounts and dtsclosures m the financtal statements sufficient to gtve reasonable assurance that 
the financtal statements are free from rnatenal misstatement, whether caused by fraud or error Thts mcludes an assessment of whether the 
accountmg pohc1es are appropnate to the company's crrcurnstances and have been conststently applted and adequately dtsclosed, the 
rea'ionablenes<; of s•gntficant accountmg e<;ttmates made by the director<>, and the overall pre.:;entatton of the financtal statements In addttton, 
we read all the financtal and non-fmancml mformatmn m the annual report and financial statements to tdenttfY matenalmcons1stenctes wtth the 
audtted financtal statements If we become aware of any apparent matenal misstatements or mconststenc1es we cons1der the tmpbcattons for 
our report 

OpiDIOn on financtal statements 
In our opmton the financtal statements 

- gtve a true and fa1r vtew of the state of the company's affatrs as at 31 December 20 II and of tiS profit for the year then 
ended, 

-have been properly prepared m accordance w1th Umtcd Kmgdom Generally Accepted Accountmg Practice, and 
-have been prepared m accordance With the reqUirements of the Compames Act 2006 

Opinion on other matters prescribed b} the Companies Ad 2006 

In our opmton the mformatmn g~ven m the D1rectors' Report for the financ1al year for whtch the financiDI statements are prepared ts conststent 
wtth the financ1al statements 

Matters on which we are required to report by exception 

We have nothmg to report m respect of the followmg matters where the Compames Act 2006 reqmres us to report to you tf, m our opinton 
- adequate accountmg records have not been kept, or returns adequate for our aud1t have not been 

recetved from branches not VISited by us, or 
-the financtal statements are not m agreement wtth the accountmg records and returns, or 
- certam dtsclosures of dtrectors' remuneration spectfied by law are not made, or 
-we have not recctved all the mfonnat10n and cxplanatmns we rcqurre for our audtt 

Steven Baporth (Senior slalulory auditor) 

for and on behalf a/Ernst & Young LLP, Stotutorv Auduors 
Btnnmgham 

Date 12 d-<. 2.c.< 2. 
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Mendip Rail Limited 
Profit and loss account 
for the year ended 31 December 2011 

Turnover 

Cost of sales 

Gross profit 

Administrative expenses 
Other mcome 

Operating profit 

Interest recetvable and stmtlar mcome 

Profit on ordinary activities before taxation 

Tax on profit on ordmary acttvthes 

Profit for the financial year 

Note 

2 

4 

5 

6 

13,14 

2011 
£'000 

23,589 

(21,557) 

2,032 

(605) 
73 

1,500 

1 

1,501 

(398) 

1,103 

Restated 
2010 
£'000 

21,404 

(20,646) 

758 

(511) 
48 

295 

296 

(86) 

210 

There were no recogmsed gams or losses m etther the current or previous year other than those disclosed m the 
profit and loss account, and therefore no separate statement of total recogmsed gams and losses has been 
presented 

All results denve from contmumg operatiOns 

There are no d1fferences between the results disclosed and thetr htstoncal cost eqmvalents 

.. 

\ 
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Mendip Rail Limited 

Company Regtstrat!On No 02747203 

Balance sheet 

as at 31 December 2011 

Note 2011 2010 
£'000 £'000 

F1xed assets 
Tangtble assets 7 2 6 

2 6 

Current assets 
Stock 8 1,444 1,339 
Debtors 9 4,858 3,513 
Cash at bank and m hand 4,739 3,098 

11,041 7,950 

Cred1tors· amounts falling due w1thm one year 10 (6,824) (4,840) 

Net current assets 4,217 3,110 

Net assets 4,219 3,116 

Capital and reserves 
Called up share capital 12 1 
Profit and loss account 13 4,218 3,115 

Total shareholders' funds 14 4,219 3,116 

The financial statements were approved by the board ofdtrectors on tl June 2012 and were stgned on Its behalf by 

G Edwards 
Dtrector 
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Mendip Rail Limited 
Cash now statement 
for the year ended 31 December 2011 

Net cash mflow from operahng activities 

Return on investments and servicing of finance 

Interest rece1ved 

Note 

15 

Net cash mflow from returns on mvestments and sef'Vlctng of finance 

Increase m cash 16 

8 

2011 
£'000 

1,640 

1,641 

2010 
£'000 

1,320 

1,321 



Mendip Rail Limited 
Notes to the financial statements 
for the year ended 31 December 2011 

Ac:c:ountmg pohc:les 
The followmg accountmg pohc1es have been apphed consistently m deahng w1th Items wh1ch are considered matenal m rclauon to the company's 
financml statements 

Btu is of preparatton 

These financial statements have been prepared on the gomg concern bas1s, m accordance w1th Compan1es Act 2006 and apphcable UK accountmg 
standards under the h1stoneal cost accounting rules The 20 I 0 profit and loss account mcludes a restatement to reclassify a £404,000 cred1t from 
admm1strat1ve expenses to turnover to be more cons•stent w1th the current year presentation 

Going conurn 
The directors have constdered the budget for the next 12 months and the ab1hty of the Company to meet 1ts hab1httes as they full due As a result the 
directors have a reasonable expectatiOn that the Company has adequate resources to contmue to adopt the gomg concern bas1s m prepanng the 
financ1al statements 

TurnoYt!r 

Turnover represents the recharge of rail serv1ces mcurred, exclusiVe of VAT, to JOint venture part1es and th1rd party customers and ts recogmsed 
when the servtces are proVIded based on the transport of aggregate All sales are made m the Umted Kmgdom 

T ang1bk fu:ed assets 

The cost of tangible fixed assets, less thetr estimated res1dual values, JS wr1tten off by equal annual mstalments over thetr expected useful hves as 
follows 

Vehicles 
Plant and equipment 
Improvement to leasehold property 

Leases 

• 3 years 
• 3 ·5 years 
- 5 yea>'< 

Fmance leases, wh1ch transfer to the Company substanlially all the nsks and benefits mctdcntal to ownership of the leased !lem, are capttahsed at the 
commencement of the lease at the fau value of the leased asset or, 1flower, at the present value of the m1mmum lease payments Lease payments are 
apportioned between fmance charges and reduction of the lease hab!ltty so as to achteve a constant rate of rnlerest on the remammg balance of the 
habihty Fmance charges are recogn1sed m the profit and loss account 

Leased assets are deprec1ated over the useful hfe of the asset However, 1fthere IS no reasonable certamty that the Company Will obtam ownership by 
the end of the lease term, the asset •s deprecmted over the shorter of the esttmated useful hfe of the asset and the lease term 

Operaung lease payments are recogmsed as an expense m the mcome statement on a straight !me bas1s over the lease term 

Stock 

Stock 1s valued at the lower of cost and net realisable value ln determmmg the cost of stock the we1ghted average purchase pnce 1s used 

Pension funds 

The company contnbutes to personal pension funds of the employees Contnbut10ns are charged to the profit and loss account as they become 
payable 

Deferred taxatiOn 

Deferred tax 1s recogn1sed m respect of all t•mmg differences that have ongmated but not reversed at the balance sheet date where transactions or 
events have occurred at that date that wdl result man obhgat10n to pay more, or a nght to pay less or to rece1ve more tax 

Deferred tax IS measured on an und1scounted bas1s at the tax rates that are expected to apply m the penods m wh1ch tlmmg differences reveNe, based 
on tax rates and laws enacted or substanhvely enacted at the balance sheet date 

Deferred rncome tax assets are recogmsed only to the extent that 1t IS probable that taxable profit wtll be avrulable agamst wh1ch the deducttble 
temporary differences, earned fo!Wafd tax cred1ts or tax losses can be utthsed 

Ctuh and short-lerm deposlls 

Ca'lh and shorHerm deposits m the balance sheet compnse cash at banks and on hand and short-tenn deposits with an ongmal matunty of three 
months or less 
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Mendip Rail Limited 
Notes to the financial statements 
for the year ended 31 December 2011 

2 Turnover 

Turnover represents the mcome receiVable for servtces supphed by the company and ts generated wholly m the Umted Kingdom 

3 Employees and daredors 

Wages and salanes 
SocJal sccunty costs 
Pensmn costs 

The average number of employees dunng the year was made up as follows 

Employees 

The aggregate emoluments of the dtreetors of the company were 

Dtrectors' emoluments 
Company contnbut10ns to money purchase penston schemes 

Number of drrectors benefitmg from payments mto personal pens1on 

2011 
£'000 

785 
102 
76 

963 

2011 
Number 

2S 

25 

2011 
£'000 

116 
22 

138 

2010 
£'000 

892 
100 
94 

1,086 

2010 
Number 

25 

25 

2010 
£'000 

119 
22 

141 

Certam dtrectors of the company are remunerated by Aggregate Industnes UK Ltmlted and Hanson Quarry Venture Products Ltmtted The dtrector<~ 
cons1der that the amount oft1me spent on the enttty 1s mconsequenttal, and therefore no remuneratton ts dtsclosed No recharge of dtrectors 
remuneration has been made by Aggregate Industries UK Ltmtted and Hanson Quarry Venture Products L1mtted 

4 Operating profit 2011 2010 
£'000 £'000 

Thts 1s stated after chargmg 

Audtto.-..' remuneratiOn - audu 13 13 
Deprec1at10n of owned fixed assets 4 5 
Rental of land and butldmgs 107 107 
Htre of plant and equtpment 4,251 4,452 

s Interest receivable and similar Income 2011 20!0 
£'000 £'000 

Bank mterest recctvable 
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Mendip Rail Limited 

Notes to the financial statements 

for the year ended 31 December 2011 

6 Tuatlon 2011 2010 
£'000 £'000 

UK corporation tax 
Current tax 352 
Adjustments m respect ofpnor years I) 

352 (I) 

Deferred tax (note I I) 
Ongmat10n and reversal of tlmmg differences 48 87 
Adjustments m respect ofpnor years (2) 

46 87 

Tax on profit on ordmary act1V1t1es 398 86 

Factors affectmg the tax charge for the current year 

The current tax charge for the year ts lower (20 10 lower) than the standard rate of corporation tax m the UK of 26 5% (20 10 28%) The dtfferences 
are explamed below 

Current tu reconciliation 

Profit on ordmary acttv1t1es before tax 

Current tax at 26 5% (2010 28%) 

Effect!! of 
Expenses not allowable for tax purposes 
Accelerated cap1tal allowances 
Other ttmmg d1fferences 
Utthsaton of tax losses 
AdJustments m respect of pnor pcnods 

Total current tax 

2011 
£'000 

1,501 

398 

(2) 

(7) 
(37) 

352 

2010 
£'000 

296 

83 

2 

(5) 

(80) 
(I) 

I) 

On the 22 June 2010 the UK Chancellor of the Exchequer announced a number of corporate tax reforms mcludmg the Corporation tax rate reducmg 
from 28% to 24%, over 4 year. Tills reductton w1ll be staggered as a 1% reductmn each year, the first reduction of 1% 1s effective from I Aprtl 
2011 

On the 22 March 20 II, the UK Chancellor of the Exchequer announced a further I% reductiOn m the UK Corporation tax rate to 26% effecttve from 
1 Apnl2011, along wtth subsequent reducttons of 1% each year to a final rate of23% On 21 March 2012 the UK Chancellor further reduced the tax 
rate by I% such that the rate effecttve from I Apnl 20 12 ts now 24%, reducmg by I% each year to a final rate of 22% 

At the balance sheet date a rate of25% was substanttvely enacted, to come mto effect from I Apnl 2012 

The effect of the above proposed reductions 1n rate by 2014 would be to decrease the net deferred tax asset by £lk 
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Mendip Rail Limited 

Notes to the financial statements 

for the year ended 31 December 2011 

7 Tangable Hxed assets 
Plant and Improvements to 

Vehicles Equipment Leasehold Property Total 
£000 £000 £000 £000 

Cost 
All January2011 168 166 63 397 
Disposals (34) (34) 

At 3 I December 20 II 134 166 63 363 

Depreciation 
At I January 2011 162 166 63 391 
Charge for the year 4 4 
D1sposals (34) (34) 

At 31 December 2011 132 166 63 361 

Net book value 

At 31 December 20 II 2 2 

At3l December2010 6 6 

The canymg values of tang1ble fixed assets are rev1ewed for 1mpa1rment 1f events or changes m crrcumstances md1cate the carrymg value may not be 
recoverable 

8 Stock 2011 2010 
£'000 £'000 

Locomotive spares, wagon spares and tool stocks 1,444 1,339 

1,444 1,339 

9 Deb ton 2011 2010 
£'000 £'000 

Trade debtors 990 721 
Amounts due from group undertakmgs 3,809 2,601 
Prepayments 46 132 
Deferred tax (note II) 13 59 

4,858 3,513 

10 Credaton amounts falling due within one year 2011 2010 
£'000 £'000 

Trade cred1tors 4,148 2,591 
Amounts due to group undertakings 1,373 1,370 
Corporation tax 352 
Other taxes and soc1al secunty 200 83 
Other cred1tors 89 
Accruals and deferred mcome 662 796 

6,824 4,840 
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Mend1p Rail Limited 
Notes to the financial statements 
for the year ended 31 December 2011 

II Deferred tax asset 

At I January 
Charged to profit and loss account 

At 31 December 

Tax effect of t1mmg differences because of 

Accelerated cap1tal allowances 
Other tlmmg d1fferences 
Tax losses camed forward 

12 Share capital 
Authorued, allotted, called up and fully potd 

500 Ordmary "A" shares of£ I each 
500 Ordmary ''B"shares of £1 each 

2011 
£'000 

59 
(46) 

13 

13 

13 

2011 
£ 

500 
soo 

1,000 

2010 
£'000 

146 
(87) 

59 

17 
5 

37 

59 

2010 
£ 

500 
500 

I 000 

Ordmary "A" and "8" shares were tssucd at pa.- and enJOY eqmvalent votmg nghts and nghts to d1v1dends and amounts recctvable on a wmdmg up 

13 Reservell 

At I January 20 II 
Profit for the year 

At31 December2011 

14 Reconciliation of movement In total shareholders' funds 

Profit for the financml year 
Net mcrease m total shareholders' funds 
Openmg total ~hareholders' funds 

Closing total shareholders' runds 

13 

2011 
£'000 

1,103 
1,103 
3,116 

4,219 

Profit and loss 
account 

£'000 

3,115 
1,103 

4,218 

2010 
£'000 

210 
210 

2,906 

3,116 



Mendip Rail Limited 
Notes to the financial statements 
for the year ended 31 December 2011 

15 Cash flow from operating acthitles 

Reconcthatwn of operatmg profit to net cash mflow from operatmg acttvtttes 

Operattng profit 
DeprectatJOn charge 
(lncrease)ldecrease m stock 
(lncrcase)ldecrease m debtors 
Increase m credttors 

Net cash Inflow from operating adivttles 

16 Reconcthation of movement In net cash 

Cash m bank and m hand 

17 Personal pensmns funds 

As at 1 Jan 
2011 

£'000 

3,098 

3,098 

2011 2010 
£'000 £'000 

1,500 295 
4 5 

(lOS) 273 
(1,391) 559 

1,632 188 

1,640 1,320 

Cash flow As at 31 Dec 2011 
£'000 £'000 

1,641 4,739 

1,641 4,739 

The company contnbutes to the personal pens10n funds of the employees The assets of these funds are held separately from those of the company m 
mdtvtdually admmtstered funds The unpatd contrtbuttons outstandmg at the year end mcluded m credttors are £ntl (2010 £ml) 

18 Other financial commitments 
At the year end the company had annual comnutments under non-cancellable operatmg leases 
expmng as set out below 

Land and Buddmg 
wtthm one year 

Plant and Machmery 
wtthm one year 
wtthm two to five years 
mover five years 

14 

2011 2010 
£'000 £'000 

107 107 

2,617 2,634 
1,467 968 

347 847 
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Mendlp Rail Limited 
Notes to the financial statements 
for the year ended 31 December 2011 

19 Related part1es 
Transactions wtth relaled part1es mclude only those w1th the parent undertakings and are disclosed as follows 

Sales Purchases 
£'000 £'000 

2010 
Hanson Aggregates S,\45 2,225 
Aggregate lndustnes UK Limited 11,678 2,202 

20tl 
Hanson Aggregates 9,590 1,821 
Aggregate IndustrieS UK L1m1ted 12,043 2.540 

Amounts outstandmg as at 3 I December 2010 were as follows Debtors Creditors 
£'000 £'000 

Hanson Aggregates 471 871 
Aggregate Industries UK Limited 2,130 499 

Amounts outstandmg as at 31 December 20 II were as follows 
Hanson Aggregates 128 691 
Aggregate lndustnes UK Limited 3,681 682 

Aggregate IndustrieS UK Ltd owns 100% of the share capital of Foster Yeoman Ltd 

20 Parent and ultimate parent company 
The company ISJomtly controlled by Foster Yeoman Limited and Hanson Quarry Products Ventures L1m1ted 

The ultmute parent undertakmg of Foster Yeoman L1m1ted 1s Holc1m Ltd wh1ch 1s mcorporated m Switzerland 

Cop1es of the accounts of Holc1m Ltd are available on www holc1m com or from Hole 1m Ltd Corporate Commumcat1ons, Zurcherstrasse I 56, CH-
8645 Jona, Sw1tzerland 

The ultimate parent undertakmg of Hanson Quarry Product Ventures Ltm1ted 1s He1delberg Cement AG. wh1ch 1s regtstered m Germany 

Cop1es of the accounts of He1delberg Cement AG may be obtamed from Berhner Strasse 6 D-69120, Heidelberg, Germany 
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