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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Directors' report 
for the period ended 31 December 2011 

The d1rectors present the1r report and the aud1ted financ1al statements for the 9 month perood ended 31 December 2011 

Prmcipal actiVIties 

The prmctpal actiVIty of the company durmg the penod was the proviSIOn of passenger tram serv1ces 

Dunng the perood the company changed 1ts accountmg perood from 31 March to 31 December to ahgn With 1ts new parent 
company 

Busmess review 

Durmg the perood the company's 1mmed1ate parent company, GCRC (Holdongs) L1m1ted, was acqu1red by Amva UK 
Trams L1m1ted, whose UK mtermed1ate parent company IS Arrova Pic, wh1ch Itself 1s wholly owned by Deutsche Bahn AG 

The Kmgs Cross to Bradford route IS now fully estabhshed (3 serv1ces a day on each d1rectoon) and the Kmgs Cross to 
Sunderland route (4 serv1ces a day on each d1rect1on) has now been on operation for JUSt over three full years 

The Performance Punctuahty Monotor (PPM) movmg annual average for the year was 83% (84% proor perood) The 
company partiCipates on the Nat1onal Passenger Focus Survey and rece1ved a 95% score, the h1ghest on the ondustry 

Results and d1v1dends 

The loss for the perood, after taxatoon, amounted to £9,497,000 (2011 -loss £8,434,000) 

The directors dad not pay a dtvtdend m the current or pnor penod 

Dtrectors 

The d1rectors who served durong the perood and up to the date of s1gnong the financ1al statements were 

S Enghsh 
T A Chft (resigned 29 February 2012) 
G R Feamley (res1gned 4 November 2011) 
P A Gartside (res1gned 4 November 2011) 
R L Howells (res1gned 4 November 20 II) 
P E Moody (res1gned 4 November 20 II) 
D Lowroe (res1gned 31 January 20 12) 
T P Worrall (res1gned 4 November 2011) 
C J Belcher (res1gned 4 November 20 II) 
B G Cooper 
A Furlong (appoonted 4 November 2011) 
D Hatfield (appomted 14 July 2011) 
R W Holland (appomted 4 November 20 II) 
A J Cooper (appoonted I February 2012) 
R H McClean (appoonted I February 2012) 

Durong the financ1al perood, a quahfyong th1rd party ondemnoty prov1s1on for the benefit of the directors was on force 

Pohhcal and chantable contrtbut10ns 

Durong the perood the company made chantable donations of £390 (year ended 31 March 20 II £3,605) 

Page I 



GRAND CENTRAL RAILWAY COMPANY LIMITED 

Directors' report 
for the period ended 31 December 2011 

Prmcapal nsks and uncertamhes 

The management of the busmess and the execution of the company's strategy are subject to a number of nsks The key 
busmess nsks and uncertamttes affectmg the company are constdered to relate to local and natiOnal competition and factors 
wh1ch would cause a declme m the market Further d1scusston of these nsks and uncertamttes m the context of the group as 
a whole, IS prov1ded m the annual report of the UK mtermedmte parent company, Arnva Pic, wh1ch does not form part of 
th1s report 

Fmanc~al nsk management objectaves and pohc1es 

Details of financml nsk management objectives and pollc1es are shown m the annual report of Arnva Pic wh1ch does not 
form part of th1s report 

Key performance mdacators 

The directors of the ultimate parent company, Deutsche Bahn AG, manage the group's operations on a diVISIOnal bas1s For 
thts reason, the company's d1rectors believe that analys1s usmg key performance mdtcators for the company IS not necessary 
or appropnate for an understandmg of the development, perfonnance or posttlon of the busmess of Grand Central Ratlway 
Company L1m1ted The development performance and pos1t1on of the group, mcludmg th1s company, 1s discussed m the 
group's annual report wh1ch does not form part ofth1s report 

Statement of directors' responsJbllttles 

The dtrectors are responsible for preparmg the Directors' report and the audited financial statements m accordance wtth 
applicable law and regulations 

Company law requires the directors to prepare audtted financial statements for each financial year Under that law the 
d~rectors have prepared the aud1ted financ10l statements m accordance w1th Umted Kmgdom Generally Accepted 
Accountmg Practice (Umted Kmgdom Accountmg Standards and applicable law) Under company law the d~rectors must 
not approve the audited financml statements unless they are satisfied that they give a true and fatr vtew of the state of 
affa1rs of the company and of the profit or loss of the company for that penod In preparmg these aud1ted financ1al 
statements, the directors are reqUired to 

• select SUitable accountmg pollc1es and then apply them consistently, 

• make JUdgments and accountmg estimates that are reasonable and prudent 

The dtrectors are responsible for keepmg adequate accountmg records that are sufficient to show and explam the 
company's transactions and dtsclose with reasonable accuracy at any time the financtal positiOn of the company and enable 
them to ensure that the aud1ted financ10l statements comply w1th the Compan1es Act 2006 They are also responsible for 
safeguardmg the assets of the company and hence for takmg reasonable steps for the prevention and detectiOn of fraud and 
other trregulanttes 

Gomg concern 

The duectors believe that preparmg the accounts on the gomg concern basis ts appropriate due to the contmued financial 
support of the mtermed1ate parent company DB Mob1llty Log1st1cs AG, wh1ch IS a wholly owned subs1d1ary of Deutsche 
Bahn AG The directors have rece1ved confirmatiOn that DB Mob1llty Log1st1CS AG mtends to support the company for at 
least one year after these financtal statements are Signed 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Directors' report 
for the period ended 31 December 2011 

Provision of information to aud1tors 

Each of the persons who are darectors at the ttme when this Directors' report ts approved has confirmed that 

• so far as that dtrector IS aware, there IS no relevant audtt mfonnat1on of which the company's audttors are unaware, 
and 

• that dtrector has taken all the steps that ought to have been taken as a dtrector m order to be aware of any 
mfonnation needed by the company's auditors m connection wtth preparmg the1r report and to estabhsh that the 
company's auditors are aware ofthat mformat10n 

Auditors 

Durmg the year Grant Thornton UK LLP res1gned as aud1tors to the company, and the d~rectors have appomted 
PncewaterhouseCoopers LLP 

Th1s report was approved by the board on 27 June 2012 and s1gned on 1ts behalf 

.~, 
D1rector 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Independent auditors' report to the members of Grand Central Railway Company Limited 

We have audtted the financtal statements of Grand Central Ratlway Company Ltmtted for the penod ended 
31 December 20 II whtch compnse the profit and loss account, the balance sheet and the related notes The financtal 
reportmg framework that has been apphed m thetr preparatton ts apphcable law and Umted Kmgdom Accountmg 
Standards (Umted Kmgdom Generally Accepted Accountmg Practtce) 

Respective responsibilities of directors and auditors 
As explamed more fully m the statement of dtrectors' responstbthttes set out on page 2, the dtrectors are responstble for the 
preparation of the financral statements and for bemg satisfied that they give a true and fa1r view Our responsibility IS to 
audtt and express an opm10n on the financral statements m accordance with applicable law and Intematwnal Standards on 
Audttmg (UK and Ireland) Those standards requtre us to comply wtth the Audttmg Practtces Board's Ethtcal Standards for 
Auditors 

Thts report, mcludmg the opmtons, has been prepared for and only for the company's members as a body m accordance 
wtth Chapter 3 of Part 16 of the Compantes Act 2006 and for no other purpose We do not, m gtvmg these opmtons, 
accept or assume responstbihty for any other purpose or to any other person to whom th1s report IS shown or mto whose 
hands tt may come save where expressly agreed by our prtor consent m wntmg 

Scope of the audit of the financial statements 
An audit mvolves obtammg evtdence about the amounts and disclosures m the financial statements sufficient to give 
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error 
This mcludes an assessment of whether the accountmg policies are appropnate to the company's circumstances and have 
been conststently apphed and adequately dtsclosed, the reasonableness of stgmficant accountmg esttmates made by the 
directors, and the overall presentation of the financial statements In addition, we read all the financial and non· financial 
mforrnat10n m the Directors' report to Identify matenal mconsistencies with the audited financ1al statements If we become 
aware of any apparent matenal misstatements or mconsistencies we constder the ImplicatiOns for our report 

Opm10n on financial statements 
In our opm1on the financial statements 

gtve a true and fatr vtew of the state of the company's affatrs as at 31 December 20 II and oftts loss for the penod 
then ended, 
have been properly prepared tn accordance wtth Umted Ktngdom Generally Accepted Accountmg Practtce, and 
have been prepared m accordance wtth the reqmrements of the Compames Act 2006 

Opmton on other matter prescribed by the Compames Act 2006 
In our opm1on the mformat10n g1ven m the directors' report for the financial year for whach the financaal statements are 
prepared IS consistent with the financaal statements 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Independent aud1tors' report to the members ofGraud Central Railway Company Limited 

Matters on whtch we are reqmred to report by exception 
We have nothmg to report m respect of the followmg matters where the Compames Act 2006 requ~res us to report to you of, 
m our optmon 

adequate accounting records have not been kept, or returns adequate for our audtt have not been receaved from 
branches not vtstted by us, or 
the financtal statements are not m agreement with the accountmg records and returns, or 
certam disclosures of dtrectors' remuneration specafied by law are not made, or 
we have not rece1ved all the mformatwn and explanations we requ1re for our aud1t 

Boll MacLeod (Semor statutory audotor) 

for and on behalf of 
Pr1cewaterhouseCoopers LLP 

Chartered Accountants and Statutory Audotors 

89 Sandyford Road 
Newcastle upon Tyne 
NE18HW 

'I June 2012 

~ 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Profit and loss account 
for the period ended 31 December 2011 

TURNOVER 

Cost of sales 

GROSS LOSS 

Admamstrauve expenses 

OPERATING LOSS 

Interest receavable and Similar mcome 

Interest payable and Similar charges 

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION 

Tax on loss on ordmary acttVItles 

LOSS FOR THE FINANCIAL PERIOD 

All amounts relate to contmumg operations 

9 months ended 31 
December 2011 

Note £000 

1,2 16,656 

(20,351) 

(3,695) 

(4,745) 

3 (8,440) 

6 6 

7 (1,063) 

(9,497) 

8 

17 (9,497) 

12 months ended 
31 March 2011 

£000 

19,611 

{20,316) 

{705) 

{5,446) 

{6,151) 

4 

{2,287) 

(8,434) 

{8,434) 

There were no recogmsed gams and losses for the 9 month perwd ended 31 December 20 II or the 12 months ended 31 
March 20 II other than those mcluded m the profit and loss account Therefore, no statement of total recogmsed gams and 
losses has been presented 

There IS no matenal dafference between the loss on ordmary activities before taxation and the loss for the financtal year 
stated above, and their hastoncal cost equivalents 

The notes on pages 8 to 16 form part of these financial statements 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 
Registered number: 03979826 

Balance sheet 
as at 31 December 20ll 

31 December 
2011 

Note £000 £000 

FIXED ASSETS 

Intangoble assets 9 5 

Tangoble assets 10 1,619 

1,624 

CURRENT ASSETS 

Stocks II 168 

Debtors 12 6,589 

Cash at bank and m hand 591 

7,348 

CREDITORS: amounts falhng due wothm one 
year 13 (51,719) 

NET CURRENT LIABILITIES (44,371) 

TOTAL ASSETS LESS CURRENT LIABILITIES (42,747) 

PROVISIONS FOR LIABILITIES 

Other prov1s1ons 15 (1,714) 

NET LIABILITIES (44,461) 

CAPITAL AND RESERVES 

Called up share capotal 16 100 

Share premtum account 17 304 

Profit and loss account 17 (44,865) 

TOTAL SHAREHOLDERS' DEFICIT 18 (44,461) 

31 March 
2011 

£000 £000 

5 

2,036 

2,041 

234 

6,345 

1,092 

7,671 

(44,676) 

(37,005) 

(34,964) 

(34,964) 

100 

304 

(35,368) 

(34,964) 

The financial statements were approved and authonsed for 1ssue by the board and were s1gned on tts behalf on 27 June 
2012 

Dtrector 

The notes on pages 8 to 16 form part of these financ1al statements 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

I. ACCOUNTING POLICIES 

1.1 Basis of preparatiOn offinancJal statements 

These financial statements are prepared on the gomg concern basts, under the htstoncal cost convention, and 
m accordance With the Compames Act 2006 applicable to compames reportong under UK GAAP, and 
applicable accountong standards on the Umted Kmgdom The pnnc1pal accountmg pollc1es, wh1ch have been 
applied consistently throughout the year, are set out below 

1.2 Cash flow statement 

The company, bemg a subs1d1ary undertakmg where 90% or more ofthe votmg nghts are controlled w1thm the 
group whose consolidated financial statements are publicly available, 1s exempt from the requtrement to draw 
up a cash flow statement m accordance w1th FRS 1 (Revised 1996) 

1.3 Turnover 

Turnover mcludes amounts attnbutable to tram operatmg compames, predommantly based on models of route 
usage, by the Ra1l Settlement Plan on respect of passenger rece1pts, excludong value added tax Income IS 

accrued where 1t ts earned m an earher penod to that m which It ts btlled or received m cash Income ts 
deferred where It ts received m an earlier penod than that to which It relates 

1.4 Intangible fixed assets and amortisatiOn 

Intangible assets are mcluded at cost less accumulated amortisation 

Amortisation 1s calculated so as to wnte off the cost of an asset, less 1ts estimated res1dual value, over the 
useful econom1c life of that asset as follows 

Trade Mark - 5% stra1ght Jme 

I 5 Tangible fixed assets and depreciation 

Tang1ble fixed assets are stated at cost Jess accumulated depreciation Cost mcludes the ongmal purchase pnce 
of the asset and the costs attnbutable to brmgmg the asset to Its workmg cond1t1on for 1ts mtended use 
DepreciatiOn 1s calculated so as to wnte off the cost of an asset, less 1ts esttmated residual value, over the 
useful econom1c life of that asset as follows 

Leasehold property 
Plant, machmery and motor veh1cles 
F1xtures and fittmgs 
Heavy mamtenance 

1.6 Operating leases 

penod of the lease 
10% to 33% stra1ght I me 
I 0% stra1ght hne 
penod of the rollmg stock lease 

Rentals under operatmg leases are charged to the profit and Joss account on a stra1ght line bas1s over the lease 
tenn 

1.7 Stocks 

Stocks are valued at the lower of cost and net realisable value after makmg due allowance for obsolete and 
slow-movmg stocks Cost mcludes all dorect costs and an appropnate proportion of fixed and vanable 
overheads 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financJal statements 
for the period ended 31 December 2011 

I. ACCOUNTING POLICIES (continued) 

1.8 Deferred taxatiOn 

Full proviSIOn IS made for deferred tax assets and liabilities ansmg from all t1mmg differences between the 
recogmtton of gams and losses m the financaal statements and recogmhon m the tax computatiOn 

A net deferred tax asset IS recogmsed only If It can be regarded as more likely than not that there will be 
suitable taxable profits from which the future reversal of the underlymg t1mmg differences can be deducted 

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the timing 
dtfferences are expected to reverse 

Deferred tax assets and habihtJes are not discounted 

1.9 Penstons 

The company operates a defined contnbutton pens10n scheme for employees The assets of the scheme are 
held separately from those of the company Contnbut1ons payable by the company are charged to the profit 
and loss account m the penod m which they fall due Contnbut1ons payable under the defined contnbut1on 
scheme are charged to the profit and loss account as they anse 

1.10 Gomg concern 

The directors beheve that preparmg the accounts on the gomg concern bas1s 1s appropnate due to the 
contmued financial support of the mtermed~ate parent company DB Mobility Logistics AG, which IS a wholly 
owned subs I dial)' of Deutsche Bahn AG The directors have received confirmation that DB Mobility Logistics 
AG mtends to support the company for at least one year after these financtal statements are stgned 

2 TURNOVER 

The whole of the turnover IS attnbutable to the company's pnnc1pal activity 

All turnover arose w1thm the Umted Kmgdom 

3. OPERATING LOSS 

The operatmg loss IS stated after chargmg 

DepreciatiOn of tangible fixed assets 
- owned by the company 

Aud1tors' remuneratiOn~ audtt fees 
Operatmg lease rentals 

- rolling stock 
-land and bUIIdmgs 

9 Months ended 
31 December 2011 

£000 

400 
22 

6,995 
87 

12 Months ended 
31 March 2011 

£000 

290 
15 

5,236 
101 
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4. STAFF COSTS 

GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

Staff costs, mcludmg dtrectors' remuneration, were as follows 

Wages and salanes 
Social secunty costs 
Other penston costs 

9 Months ended 
31 December 2011 

£000 

4,329 
373 

93 

4,795 

12 Months ended 
31 March 2011 

£000 

3,968 
417 

86 

4,471 

The average monthly number of employees, mcludmg the directors, dunng the periOd was as follows 

Tram staff 
Admmtstratlon and other 

5. DIRECTORS' EMOLUMENTS 

Aggregate emoluments 

9 Months ended 
31 December 

2011 
No. 

27 
94 

121 

9 Months ended 
31 December 2011 

£000 

412 

The highest paid director received remuneration of£106,000 (2011- £87,000) 

6. INTEREST RECEIVABLE AND SIMILAR INCOME 

Bank mterest recetvable 

9 Months ended 
31 December 2011 

£000 

6 

12 Months ended 
31 March 2011 

No 

26 
99 

125 

12 Months ended 
31 March 2011 

£000 

142 

12 Months ended 
31 March 2011 

£000 

4 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

7. INTEREST PAYABLE AND SIMILAR CHARGES 

Interest and other finance charges payable to group compames 
Exceptional mterest and other finance charges payable to group 

companies 

9 Months ended 
31 December 2011 

£000 

1,063 

1,063 

12 Months ended 
31 March 2011 

£000 

2,780 

(493) 

2,287 

The exceptiOnal mterest relates to mterest released wh1ch IS no longer payable due to a back dated mterest rate 
reductaon on the loan payable to group undertakmgs 

8. TAX ON LOSS ON ORDINARY ACTIVITIES 

UK corporation tax charge on loss for the penod/year 

Factors affectmg tax charge for the pertod/year 

9 Months ended 
31 December 2011 

£000 

12 Months ended 
31 March 2011 

£000 

The tax assessed for the penodlyear 1s h1gher than (2011 - h1gher than) the standard rate of corporatiOn tax m the 
UK of 26 0% (20 II - 28%) The d1fferences are explamed below 

9 Months ended 
31 December 2011 

£000 

Loss on ordmary act1v1t1es before tax (9,497) 

Loss on ordmary activities mult1phed by standard rate of corporatiOn tax 
m the UK of26 0% (2011- 28%) (2,469) 

Effects of: 

Expenses not deductible for tax purposes 
Cap1tal allowances for year/penod (more than)/less than deprec1at1on 
Unrecogmsed tax losses earned forward 
Other short tenn t1mmg differences 

Current tax charge for the perwd/year (see note above) 

Factors that may affect future tax charges 

290 
(87) 

2,266 

12 Months ended 
31 March 2011 

£000 

(8,434) 

(2.362) 

643 
79 

1,645 
(5) 

On 21 March 20 12 the Chancellor announced that the UK Corporation Tax rate apphcable from I Apnl 2012 would 
be 24% (as opposed to 25% wh1ch was substantively enacted on 5 July 20 II) and that the prev10usly announced 
reductiOns of I% per annum would result m the UK Corporation Tax rate reducmg to 22% (as opposed to 23%) 
w1th effect from I Apnl 2014 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

9. INTANGIBLE FIXED ASSETS 

10. 

Cost 

At I Apnl 20 II and 31 December 20 II 

Accumulated amortisation 

At I Apnl 20 II and 31 December 20 II 

Net book value 

At 31 December 2011 

At 31 March 2011 

TANGIBLE FIXED ASSETS 

Cost 

At I Apnl 2011 
Addlllons 
D1sposals 

At 31 December 20 II 

Accumulated deprecaatlon 

At I Apnl2011 
Charge for the penod 
On d1sposals 

At 31 December 20 II 

Net book value 

At 31 December 20 II 

At 31 March 2011 

Plant, 
Leasehold machmery and 
property motor veh1cles 

£000 £000 

288 380 

288 380 

128 212 
37 96 

165 308 

123 72 

160 168 

F1xtures and 
fittmgs 

£000 

146 

146 

32 
IS 

47 

99 

114 

Trade Mark 
£000 

6 

1 

5 

5 

Heavy 
mamtenance 

£000 

1,725 
458 

(540) 

1,643 

131 
252 
(65) 

318 

1,325 

1,594 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

10. TANGIBLE FIXED ASSETS (contmued) 

Cost 

At I Apnl2011 
Additions 
D1sposals 

At 31 December 20 II 

Accumulated deprec1atwn 

At I Apnl2011 
Charge for the penod 
On d1sposals 

At 31 December 2011 

Net book value 

At 31 December 2011 

At 31 March 2011 

II. STOCKS 

Rolhng stock spare parts 
Catermg supphes 

12. DEBTORS 

Trade debtors 
VAT recoverable 
Other debtors 
Prepayments and accrued mcome 

31 December 
2011 
£000 

147 
21 

168 

31 December 
2011 
£000 

387 
406 

4,485 
1,311 

6,589 

Total 
£000 

2,539 
458 

(540) 

2,457 

503 
400 
(65) 

838 

1,619 

2,036 

31 March 
2011 
£000 

212 
22 

234 

31 March 
2011 
£000 

175 
419 

4,481 
1,270 

6,345 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

13. CREDITORS: 

Notes to the financial statements 
for the period ended 31 December 2011 

Amounts falhng due within one year 

Trade cred1tors 
Amounts owed to group undertakmgs 
Soctal secunty and other taxes 
Other creditors 
Accruals and deferred mcome 

31 December 
2011 
£000 

2,058 
46,852 

250 
721 

1,838 

51,719 

31 March 
2011 
£000 

4,762 
38.448 

100 

1,366 

44,676 

The amounts owed to group undertakmgs are repayable on demand Interest IS charged at base rate + I 85% per 
annum 

14. DEFERRED TAXATION 

At begmnmg and end of penodlyear 

31 December 
2011 
£000 

31 March 
2011 
£000 

At 31 December 20 II the company had an unprovided deferred tax asset, calculated at 25% of gross amounts, of 
approximately £9,593,000 (31 March 2011 £7,674,000 calculated at 26%) compnsmg mamly surplus tax losses It 
ts not consadered prudent to recogmse the asset at the penod end 

IS. PROVISIONS 

Charged to profit and loss account m the penod 

At 31 December 20 II 

Other provtsmns 

Other 
provisions 

£000 

1,714 

1,714 

An onerous lease provJsaon has been recorded m the penod m relation to the lease of one tram whtch IS surplus to 
the company's requirements The prov1s1on represents the costs of the lease to the end of the contract m 2016 less 
the current anttctpated recetpts from the ex1stmg sub-lease 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

16. SHARE CAPITAL 

17. 

Authorosed, allotted, called up and fully paod 

210,000 Ordmary shares of £0 10 each (2010 210,000) 
790,000 B Ordmary shares of £0 I 0 each (20 I 0 790,000) 

RESERVES 

At I Aprol2011 
Loss for the financoal perood 

At 31 December 2011 

18. RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' DEFICIT 

Openong shareholders' deficot 
Loss for the financoal perood/year 

Closmg shareholders' deficot 

19. OPERATING LEASE COMMITMENTS 

31 December 
2011 
£000 

21 
79 

100 

Share 
premmm 

account 
£000 

31 December 
2011 
£000 

(34,964} 
(9,497} 

(44,461} 

304 

304 

31 March 
2011 
£000 

21 
79 

100 

Profit and loss 
account 

£000 

(35,368} 
(9,497} 

(44,865} 

31 March 
2011 
£000 

(26,530) 
(8,434) 

(34,964) 

At 31 December 20 II the company had annual commotments under non-cancellable operatmg leases as follows 

Expory date: 

Between 2 and 5 years 
After more than 5 years 

Land and buoldmgs 
31 December 31 March 31 December 

2011 2011 2011 
£000 £000 £000 

109 14 
79 

7,560 

Other 
31 March 

2011 
£000 

6,523 
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GRAND CENTRAL RAILWAY COMPANY LIMITED 

Notes to the financial statements 
for the period ended 31 December 2011 

20. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY 

The ultimate parent company and ultimate controllmg party IS Deutsche Bahn AG, a company registered m 
Germany, wh1ch has prepared group financJal statements mcorporatmg the results of Grand Central Ra1lway 
Company L1m1ted Cop1es of these financial statements can be obtamed from Potsdamer Platz 2, I 0785 Berhn 

Deutsche Bahn AG IS the largest group to consolidate the financ1al statements and DB Mob1hty Log1st1cs AG IS the 
smallest 

Information on Grand Central Ra1lway Company L1m1ted can be obtamed from the1r reg1stered address Admiral 
Way, Doxford InternatiOnal Busmess Park, Sunderland, Tyne and Wear, SRJ JXP 

TransactiOns w1th other compan1es m the Deutsche Bahn Group are not specifically d1sclosed as the company has 
taken advantage of the exemption ava1lable under FRS 8 'Related party disclosures' for wholly-owned subs1d1anes 
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