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Mend1p Rail Lim1ted 
Directors' report 
for the year ended 31 December 2012 

The d1rectors present the1r annual report and the aud1ted financml statements of the company for the year ended 
31 December 2012 

Prmc1pal act1V1hes and future developments 

The pnnc1pal activity of the company JS the haulage of aggregate by rail The d1rectors expect It to contmue to be 
so for the foreseeable future 

The duectors have considered the budget for the next 12 months and the ab1hty of the Company to meet 1ts 

hablltt1es as they fall due As a result the dtrectors have a reasonable expectation that the Company has adequate 
resources to contmue to adopt the gomg concern basts m prepanng the financtal statements 

Results and dividends 
The profit for the financ1al year after tax amounted to £51,000 (20 II £I, I 03,000) The d1rectors pa1d a d1v1dend 
of £2,000,000 dunng the year (20 II ml) 

Review of the busmess 

Tradmg has progressed sat1sfactonly and IS m ltne With expectatiOns 

The Company's key financ1al and other performance md1cators durmg the year were as follows 

2012 2011 Change 

£'000 £'000 % 

Turnover 20,927 23,589 (II%) 

Operatmg profit (excl deprectat1on) 76 1,504 (95%) 

Net Assets 2,270 4,219 (46%) 

Turnover from ongomg operatwns of £20 9m represents a reductwn of 11% compared w1th 2011, this was due to 
a reductiOn m the overall constructiOn market and m part1cular was adversely affected by the London 2012 
0\ymptcs 

Operatmg profit (excludmg depreciatiOn) reduced to £76,000 ThiS was a result of reduced demand 

Net assets reduced by £1,949,000 compared w1th pnor year due to reduced mventory and d1v1dend d1stnbut10n to 
shareholders 

The dtrectors expect overall operatwns to remam profitable m 2013, overall demand 1s forecast to reduce slightly 
relat1ve to 2012 

Health and Safety and Environmental tssues have been and will contmue to be a key focus for the company 

Princtpal Rtsks and Uncertainties 

The prmc1pal nsks and uncertamt1es facmg the company are broadly grouped as economtc nsks, legislative nsks, 
weather nsks, energy costs and financ1al nsks 

Economtc R1sks 
Demand for our serv1ces IS hnked to the need for aggregate m London and the South East Depressed economic 
cond1ttons m those areas, particularly hoked to housmg and road mamtenance could have a detnmental 1mpact on 
demand for our transport serv1ces, whtch could result m reduced sales and profits 

LegiSlative RISks 

In the UK construction products are sold to locally and natiOnally 1mposed standards Failure to comply w1th the 
standards could matenally affect the Company's abthty to operate 

There 1s now no md1cat10n that m the short term the leg1slatJve environment IS posmg a nsk m th1s area 
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Mend or Raol Lomoted 

Directors' report 
for the year ended 31 December 2012 

Pnnc1pal R1sks and Uncertamt1es (contmued) 

Weather R1sks 

Penods of mclement weather can reduce the demand for aggregates or added-value products, and the need for 
transportation of aggregate, and thereby could potentially reduce our sales and profits 

Energy Costs 
Fuel ts a s1gn1ficant element of the company's costs Increases m fuel pr1ces can have a large Impact on 
profitab1hty, although the company has the ab1hty to negot•ate pnce mcreases With 1ts customers at any t•me 

Fmanctal Risks 
The company's mam customer.; are ots shareholder.;, whoch has led hostorocally to a very small bad debt rosk The 
company achieves good cash flow and ts expectmg to remam m thts position through 2012 

Directors 
The followmg dorectoos held office durmg the year and subsequently 
Guy Edwards (resogned 20 February 2013) 
Andrew Brodge 
Broan Charleton 
Laurence Qumn 
Simon MarriOtt 
Mark Atkmson 
Phohppe Frenay 
Somon Blake 
T1mJackson 
Jocelyn Moms 
Pholhp Redmond 

(appomted I January 2012, resogned 8 March 2013) 
(appomted 12 January 2011, resogned 31 January 2012, appomted 20 February 2013) 
(appomted I July 2011, resogned 31 January 2012) 
(appomled I January 2012, resogned 8 March 2013) 

(appomted I January 2012) 
(appomted 20 November 2012) 
(appomted 9 March 2013) 
(appomted 9 March 2013) 

Directors' quahfying tbird party mdemnity provisions 
The company has granted an mdemmty to one or more of 1ts dtrectors agamst liab1hty m respect of proceedtngs 
brought by thord partoes, subject to the condo !Ions set out m the Companoes Act 2006 Such quahfymg thord party 
mdemmty prov1s1on remams m force as at the date of approvmg the dtrectors' report 

Charitable donations 
Controbutoons to charotoes amounted to nol (2011 £1,229) 

Statement of disclosure of information to aud1tors 
In respect of each of those persons who was a dorector of the company at the date at whoch the dorectoos' report 
was approved 

a) So far as each dtrector IS aware, there IS no relevant mformat1on of wh1ch the company's aud1tors are unaware, 
and 

b) Each dorector has taken all the steps they ought to have taken on the or duty as a do rector m order to make 
themself aware of any relevant audot mformatoon and estabhsh that the company's audotors are aware of that 
mfonnat1on 
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Mendtp Ratl Ltmtted 

lltrectors' report (continued) 

for the year ended 31 l)ecember 2012 

Aud1tors 
In accordance wtth s 485 of the Compames Act 2006, a resolution 1s to be proposed at the Annual General 
Meetmg for re-appoontment of Ernst & Young LLP as auditor of the company 

Statement of d1rectors' responsib1ht•es m respect of the D1rectors' Report and the financtal statements 

The dtrectors are responsible for preparmg the Directors' Report and the financial statements m accordance With 
applicable law and regulatoons 

Company law requores the dorectors to prepare financial statements for each financ1al year Under that law they 
have elected to prepare the financ1al statements m accordance with UK Accountmg Standards and applicable law 
(UK Generally Accepted Accountmg Practice) 

Under company law the dorectors must not approve the financtal statements unless they are satiSfied that they 
gtve a true and faor v1ew of the state of affatrs of the company and of the profit or loss of the company for that 
penod 

In prepanng these financial statements, the duectors are reqmred to 

-select suttable accountmg pollctes and then apply them consiStently, 
- make judgements and estimates that are reasonable and prudent, 
- state whether applicable UK Accountmg Standards have been followed, subject to any matenal 

departures disclosed and explamed m the financtal statements, and 
~ prepare the financial statements on the gomg concern basts unless It ts mapproprtate to presume 

that the company Will contmue m busmess 

The dtrectors are responstble for keepmg adequate accountmg records that are sufficient to show and explam the 

company's transactiOns and dosclose With reasonable accuracy at any ttme the financ1al posttlon of the company 

and enable them to ensure that tis financtal statements comply wtth the Compames Act 2006 They have general 

responstbtllty for takmg such steps as are reasonably open to them to safeguard the assets of the company and to 

prevent and detect fraud and other megulartttes 

ThiS report was approved by order of the board 

T Jackson 
On behalf of Mend1p Ra1l L1m1ted 
Director 
21 June 2013 
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Independent auditors' re]JOrl 
to the ml.'mbers of :\lend1p Ra1llam1ted 

We ha\e audued the financaal statements of Mend1p Ra1l L1m1ted for the )ear ended Jl December 2012 v.h1ch compnse the Profit and Loss 
Account the Balance Sheet the Cash Flow Statement and the related notes I to 21 The finane•al reportmg framework that has been apphed 
m the•r preparation IS apphcable lav. and Umted Kmgdom Accountmg Standards (Umted Kmgdom Generall> Accepted Accountmg Pracuce) 

Th1s report IS made solei> to the compan> s members as a bod) m accordance \\lth Chapter 3 of Pan 16 of the Compames Act 2006 Our 
audit \\Or!.. has been undertal...en so that v.e rmght state to the comprmy s members those matters v.e are requm.d to state to them m an 
auditOrs report and for no other purpose To the fullest e'\tenl pennmed b) law \\I' do not accept or assume respons1b1hty to an) One other 
than the compan) and the compan} s members as a bod} for our audit \\Ork for th1s report or for the opmwns \\I' ha\e fanned 

Respectn e rtsJHinsibihtu~s of d•rectors and auditors 

As e'\plarncd more full} rn the Statement of Directors' Respons1b1hlles set out on page 4 the directors are responSible for the preparation of 
the financral statements and for bcmg sat1sfied that they gt\e a true and fmr \lev. Our rt.sponsibtltt) 1s to audtt and t.xpress an op1mon on the 
financ1al statements m accordance "1th applicable law and lmematJonal Standards on Audttmg (UK and Ireland) Those standards reqmre us 

to comply "1th the Audttmg Pract•ce-. Board's Ethtcal Standards for Audttors 

Scope of the aud1t of the financ•al statements 
An audlltli\Olvt.s obtammg c\1dencc about the amounls and disclosures rn the financml statements suffictent to gL\e reasonable assurance that 
the financ1al statements arc free from matenal mtsstatement, whether caused by fraud or error Tlus mcludes an assessment of "lu.th~r the 
accountmg policies are appropnate to the company's c1rcumstances and ha\e been cons1stentl) apphed and adequately d•sclosed the 
reasonableness of SJgmficnnt accountmg e~l1mates made by the directors and the o\erall prcscntatton of the financtal statements In add111011 
\\I' read all the financtal and non-financmlmfom•atton m the annual repon and financml statements to tdentif) matenalmconsJstencJcs "tth 

the audited financml statements If "e become a\\are of any apparent matenal mtsstatements or 1nconststenc1es \\I' constder the 1111phcattons 
for our n.port 

Op1n10n on fin.snc1al statements 
In our optnton the financml statem~nts 

g1\e a true and fatr \1e\\ of the state of the company's affairS as at i I December 2012 and of liS profit for the )ear then 

ended 
• ha\e been properly prepared Ill accordance w1th Umted Kmgdom Generall) Accepted Accountmg Pract1ce and 

- ha\c been prepared m accordance "tth the reqlllrements of the Compames Act 2006 

Opm10n on other mailers prescnbed b) the Compames Act 2006 

In our opmton the mfonnatiOil g1ven mthe D~rectors Report for the financtal }ear for \\h!Ch the financml statements are prepared IS 
conststcnt w1th tht. finant.Jal statemulls 

;\latten on "'h1ch "'e are rcqu1red to report b\ ucept10n 

We have nothmg to report 111 respect of the follO\\lng matters v.here the Compames Act 2006 requtres us to report to )Ou 1f m our opmmn 
-adequate accountmg records have not been l...ept, or returns adequate for our aud1t have not been 

receJ\ed I rom branches not v1s11ed b) us or 
- the financml statements are not m agreement wJth the accountmg records and returns or 
- ct.rtam dtsclosures of d1rectors remunuat10n spectfied by law are not made, or 
- "e ha\e not recet\ed all the mfonnat1on and explanatiOns we require for our audtt 

~le>tn Uag.oorth (Srmor slain lor~ aud1tor) 

for and rm hdwl( off rmt ~ Young I I I' \tatutory Auduor. 
Hmnmgham 
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------ ------

Mend1p Ra~l L1m1ted 

Profit and loss account 

for the year ended 31 December 2012 

Turnover 

Cost of sales 

Gross profit 

AdmJnJ~tratJve c\pcnses 
Other mcome 

Operatmg profit 

Interest rcccJvablc and Similar mcomc 
Interest pa) able and Similar charges 

Prof1t on ordmary act•v•t•es before taxatmn 

1 ax on prolit on ordmary actJVItiC!:. 

Profit for the financml year 

Note 

2 

4 

5 

6 

13 14 

2012 
£'000 

20,927 

(20,216) 

711 

(644) 

67 

2 
(I) 

68 

( 17) 

51 

2011 
£'000 

23 589 

(21,557) 

2 032 

(605) 
73 

I 500 

I 501 

(398) 

1,103 

There were no rccogmscd gams or losses m e1thcr the current or prcv10us year other than those disclosed m thl
profit and loss .tr._count, .tnd thcrdorc no scparJte <>tatemcnt of total recogmsed g.uns .md losses has been 
pn.sentcd 

All result.;; denvc from contmumg operations 

I here arc no dlfTr.,rcnccs between the result<. dJsclmcd and thctr hJstoncdl cost eqUivalent!-. 

6 



Mendop Raol Lomoted 

Company Regostratoon No 02747203 

Balance sheet 

as at 31 December 2012 

Restated 
Note 2012 2011 

£'000 £'000 
F1xed assets 
Tangoble assets 7 422 459 

422 459 

Current assets 
Stock 8 667 987 
Debtors 9 4,339 4,858 
Cash at bank and on hand 2,883 4,739 

7,889 10,584 

Creditors: amounts falling due withm one year 10 (6,037) (6,824) 

Net current assets 1,852 3,760 

Provisions for liabilities II (4) 

Net assets 2,270 4,219 

Capital and reserves 
Called up share capotal 12 1 
Profit and loss account 13 2,269 4,218 

Total shareholders' funds 14 2,270 4,219 

The financoal statements were approved by the board of dorectors on 21 June 2013 and were signed on ots behalf by 

--c 
' 

T Jackson 
Do rector 
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Mcnd1p Ra1l Lmuted 

Cash Oow statement 

for the year ended 31 Bccembcr 21112 

Net cash mnow from operatmg achvlt1es 

Return on mvestments and serv1cmg of finance 

D1v1dends pa1d 
Interest pa1d 
Interest rece1ved 

Note 

15 

Net cash (out)/mflow from returns on mvestments and serv1cmg of finance 

Taxation 

Capital expenditure and financial investment 

Proceeds from- sale of fixed assets 

Net cash mflow for capital expenditure and financ1al mvestment 

(Decrease)/ mcrease m cash 16 

8 

2012 
£'000 

76 

(2,000) 
(1) 

2 

(1,999) 

67 

67 

(1,856) 

2011 
£'000 

1,640 

1,641 



Mendtp ltdtl Lmuted 

Notes lo the rinanctal statements 
for the year ended 31 December 2012 

Accounting pohc1es 
The followmg accounting polictes have been applied cons1stently m deahng With 1tems wh1ch are cons1dered matenal m relatiOn to the company's 
financ1al statements 

Bos1s of prepnrnrion 
These financial statements have been prepared on the gomg concern bas1s, m accordance wtth Companies Act 2006 and apphcab\e UK accountmg 
standards under the h1stoncal cost accountmg rules 

As descnbed m note 21, the comparatiVes have been restated to reflect the change m accountmg policy for cnhcal spare parts 

Going concern 
The directors have considered the budget for the next 12 months and the ab1hty of the Company to meet 1ts ltab1ht1es as they fall due As a result the 
dtrectors have a reasonable expectatiOn that the Company has adequate resources to contmue to adopt the gomg concern bas1s m prepanng the 
financ1al statements 

Turnover 

Turnover represents the recharge of rail serv1ces mcurred, exclus1ve of VAT, to JOtnt venture parties and th1rd party customers and IS recogmsed 
when the servtces are provided based on the transport of aggregate All sales are made m the Umted Kmgdom 

Tangible fixed assds 

The cost of tangtble fixed assets, less theiT eshmatod res1dual values, 1s wntten off by equal annual mstalments over the!T expected usefulltves as 
follows 

Vehtcles -l year> 
Plant and equ1pment -l-5year> 
Improvement to leasehold property - S years 

Where a vehtcle spare part IS deemed to be cnt1cal to the contmumg operation of the bus mess and IS above a de mmmus threshold, that part 1s 
cap1tahsed w1thm vehtcles as a non deprectatmg asset The asset ts then deprectated onee \\ ts put mto use 

Leases 
Fmance leases, wh1ch transfer to the Company substantially all the nsks and benefits JOC!dental to ownership of the leased 1tem, are cap1tahsed at the 
commencement of the lease at the faiT value of the leased asset or, If lower, at the present value of the m1mmum lease payments Lease payments are 
apportioned between fmance charges and reduction of the lease hab1hty so as to ach1eve a constant rate of mterest on the remammg balance of the 
habli1ty Fmance charges are recogmsed m the profit and loss account 

Leased assets are depreciated over the useful hfe of the asset However, 1f there IS no reasonable certamty that the Company Will obtam ownership by 
the end of the lease tenn, the asset ts depreciated over the shorter of the estunated useful hfe of the asset and the lease term 

Operatmg lease payments are recogmsed as an expense m the mcome statement on a straight lme bas1s over the lease term 

Stock 
Stock IS valued at the lower of cost and net realisable value In detennmmg the cost of stock the we1ghted average purchase pnce 1s used 

Poulon funds 

The company contnbutes to personal pens1on funds of the employees Contnbut1ons are charged to the profit and loss account as they become 
payable 

Ihfttrtd taxatton 
Deferred tax IS recogmsed m respect of all hmmg differences that have ongmated but not reversed at the balance sheet date where transactions or 
events have occurred at that date that wtll result m an obhgatton to pay more, or a nght to pay less or to rece1ve more, tax 

Deferred tax IS measured on an undJscounted bas1s at the tax. rates that are expected to apply m the penods m wh1ch t1mmg differences reverse, 
based on tax rates and laws enacted or substantively enacted at the balance sheet date 

Deferred mcome tax assets are recognised only to the extent that 1t as probable that taxable profit w11l be avadable aga1nst wh1ch the deductible 
temporary differences, earned forward tax cre<hts or taX losses can be ut1hsed 

Cash and short-term deposits 
Cash and short-term deposits m the balance sheet compnse cash at banks and on hand and short-term deposits w1th an ongma1 matunty of three 
months or less 
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Mend1p RaiiiAmJied 

Notes lo lhe flnancml slalemenls 
for the year ended 3t llecember 2012 

2 1 urnover 

Turnover represents the mcome recetvable for semces supplied by the company and IS generated wholly m the Umted Kmgdom 

3 Employees and d1rectors 
2012 2011 

£'000 £~00 

Wages and salanes 795 785 
Soc1al secunty costs 84 102 
Penston costs 64 76 

943 963 

The average number of employees dunng the year was made up as follows 

2012 2011 
Number Number 

Employees 24 25 

24 25 

The aggregate emoluments of the dtrectors of the company were 
2012 2011 

£'000 £000 

Directors' emoluments 116 
Company contnbut10ns to money purchase pens10n schemes 22 

138 

Number of dtrectors benefitmg from payments mto personal penston 

Certam directors of the company are remunerated by Aggregate Jndustnes UK L1m1ted and Hanson Quarry Venture Products Ltmtted The dtrectors 
consider that the amount of ume spent on the entity ts mconsequentta.l, and therefore no remuneration 1s disclosed No recharge of dtrectors 
remuneration has been made by Aggregate lndustnes UK Limited and Hanson Quarry Venture Products Ltmtted 

4 Operatmg profit 2012 2011 
£'000 £000 

nus 1s stated after chargmg 

Audttors' remuneration- audit 13 13 
Depreciation of owned fixed assets 9 4 
Rental of land and butldmgs -107 107 
Operatmg lease payments - plant and eqUipment 4,005 4,251 

5 Interesl receivable and similar income 2012 2011 
£'000 ~00 

Bank mterest recetvable 2 

2 
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Mend1plta•l Lmuted 
Notes lo the financial statements 
for the year ended 31 December 2012 

6 Taxation 

UK corporatiOn lax 
Current tax 
Adjustments m respect of pnor years 

Deferred tu (note II) 
Ongmat1on and reversal of tlmmg dtfferences 
Adjustments m respect of pnor years 

Tax on profit on ordmary actiVIties 

Factors affectmg the tax charge for the current year 

2012 
£'000 

17 

17 

17 

2011 
£000 

352 

352 

48 
(2) 

46 

398 

The current tax charge for the year IS lower (2011 lower) than the standard rate of corporatiOn tax m the UK of 24 5% (2011 26 5%) The 
dtfferences are explamed below 

Current ta1. reconciliation 

Profit on orduuuy actiVIties before tax 

Current tax at 24 S% (20 II 26 5%) 

Effects of 
Accelerated cap1tal allowances 
Other ttmmg dtfferences 
Utlltsat1on of tax losses 
Recogmtlon of tax losses 

Total current tax 

2012 
£'000 

68 

17 

(20) 

2 

2011 
£'000 

1,501 

398 

(2) 
(7) 

(37) 

352 

The standard rate of UK Corporatton tax was 26% at the start of the year On 21 March 2012 the UK Chancellor announced a reductton m the tax 
rate to 24% effective from I Apnl 2012 and further reductions of 1% each year to a final rate of22% m 2014 
On S December 2012. the UK Chancellor announced a further reduct ton m the tax rate to 21% effecttve from I Apnl 2014 

At the balance sheet date a rate of 23% was substantively enacted, to come mto effect from I April 2013 
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Mend1p ({all L1m1ted 

Notes to the financral statements 

for the year ended 31 l)ecember 2012 

7 Tang1ble fixed assels 
Plant and lmpfovcments lo 

Vetndes Eqmpmen\ Leasehold Property Tolal 
£000 £000 £000 £000 

Cost 

At I January 2012 as ongmally stated 134 166 63 363 
Pnor year adJUStment 457 
At I Ja.nuary2012 as restated 591 166 63 820 
AddttiOns 39 39 
Disposals (67) (67) 
At 31 December 2012 563 166 63 792 

Deprec1ation 
At I January 2012 132 166 63 361 
Charge for the year 9 9 

At 31 December 2012 141 166 63 370 

Net book value 

At 31 December 2011 422 4ll 

At 31 December 2011 as restated 459 459 

The carrymg values oftang1blc fixed assets are rev1ewed for 1mpamnent 1f events or changes m Circumstances mdtcate the carrymg value may not be 
recoverable 

The vehicles openmg balance has been restated for the change m accountmg pohcy on cnllcal spares - see note 21 

8 Stock 

Locomotive spares, wagon spares and tool stocks 

9 Debton 

Trade debtors 
Amounts due from group undertakmgs 
Prepayments 
Deferred tax (note II) 

10 Creditors amounts falling due wdbln one year 

Trade creditors 
Amounts due to group undertakmgs 
Corporation tax 
Other taxes and soc1al secunty 
Other creditors 
Accruals and deferred mcome 

12 

Restated 
2012 2011 

£'000 £'000 

667 987 

667 987 

2012 2011 
£'000 £'000 

998 990 
3,222 3,809 

119 46 
13 

4,339 4,858 

2012 2011 
£'000 £'000 

4,260 4,148 
1,()46 1,373 

352 352 
272 200 
34 89 
73 662 

6,031 6,824 



Memhp Rail L1m11ed 
Notes to the financml statements 
for the year ended J I December 2012 

II Dderred tu balance 

At I January 
Charged to profit and loss account 

At 31 December 

Tax effect of tlmmg differences because of 

Accelerated capital allowances 
Other llmmg dafferences 
Tax losses earned forward 

J2 Sbare capilli I 
Authorised, allotted, called up and fully paid 

SOO Orduwy •A• shares of£1 each 
SOO Ordlttal')' "B. shares of £1 each 

2012 
£'000 

13 
(17) 

(4) 

(7) 
I 
2 

4 

2012 
£ 

500 
500 

1,000 

2011 
£'000 

59 
(46) 

13 

13 

13 

2011 
£ 

500 
500 

1,000 

Orduwy .. A" and .. B .. shares were tssued at par and enJOY equ1valent votmg nghts and nghts to diVIdends and amounts receiVable on a wmdmg up 

13 Reserves 

At I January 2012 
Profit for the year 
DIVIdends 

At 31 December 2012 

14 Reconciliation of movement In total shareholders' funds 

Profit for the fmanc1al year 
DIVIdends paid 
Net (reducttOn)/mcrease m total shareholders' funds 
Openmg total shareholders' funds 

Closing total sbarcholden' funds 

13 

2012 
£'000 

51 
(2,000) 
(1,949) 

4,219 

2,270 

Profit and loss 
account 

£'000 

4,218 
51 

(2,000) 

2,269 

2011 
£'000 

1,103 

1,103 
3,116 

4,219 



-----------------

Mend1p lb1l Lmuted 
Notes to the financml statements 
for the year ended 31 December 2012 

I~ Cash Dow from operating actiVllles 

Reconc•hat10n of operatmg proli1 to net cash mnow from operatmg activities 

2012 2011 
£'000 £'000 

Operatmg profit 67 1,500 
Deprec•atmn charge 9 4 
Decrease/(mcrease) m stock 281 (105) 
Decrease/(mcrease) m debtors 506 (1,391) 
(Decrease)/mcrease m cred1tors (787) 1,632 

Net cash mDow from operatmg ad1v1tles 76 1640 

16 Retoncihat10n of movement m net cash 
As at I Jan 

2012 Cash flow As at 31 Ott 1012 
£'000 £'000 £'000 

Cash m bank and m hand 4,739 (1,856) 2,883 

4,739 (1,856) 2,883 

17 Penonal peoslons funds 
The company contnbutes to the personal pensiOn funds of the employees The assets of these funds are held separately from those of the company m 
md1v1duaUy admmtstered funds The unpatd contnbutiOns outstandmg at the year end, mcluded m cred1tors are £6k (2011 £ml) 

18 Other financial commitments 
At the year end the company had annual comnutments under non.-cancellable operatmg leases 
expmng as set out below 

Land and BUJidmg 
w1thm one year 

Plant and Machmery 
w1thm one year 
w1thm two to five years 
m over five years 
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2012 2011 
£'000 £'000 

159 107 

1,400 2,617 
729 1,467 
284 347 

.. 



..... 
Mendtp Rail Ltmtted 
Notes to the linanctal slalemenls 
for the year ended Jl December 2012 

19 Related partres 
Tnmsact10ns With related parties mclude only those With the parent undertakmgs and are d1sclosed as follows 

Sales Purchases 
£'000 £'000 

2011 
Hanson Aggregates L1m1ted 9,590 1,821 
Aggregate lndustnes UK L1m1ted 12,043 2,540 

2012 
Hanson Aggregates Ltm1ted 9,273 1,775 
Aggregate lndustnes UK L1m1ted 10,777 1,842 

Amounts outstandmg as at 31 December 2011 were as follows Debtors Crechton 
£'000 £'000 

Hanson Aggregates L1m1ted 128 691 
Aggregate Industnes UK L1m1ted 3,681 682 

Amounts outstanding as at 31 December 2012 were as follows 
Hanson Aggregates Ltmtted 591 550 
Aggregate Industnes UK L1m1ted 2,631 496 

Aggregate Industnes UK Ltd owns I 00% of the share cap1tal of Foster Yeoman Ltd 

20 Parent and ultimate parent company 
The company ts JOtntly controlled by Foster Yeoman L1m1ted and Hanson Quarry Products Ventures L1m1ted 

The ultunate parent undertakmg of Foster Yeoman L1mtted 1s Holctm Ltd wh1ch ts mcorporated m Switzerland 

Coptes of the accounts of Holctm Ltd are available on www holc1m com or from Holc•m Ltd Corporate Commumcat10ns, Zurcherstrasse 156, CH· 
8645 Jona, Switzerland 

The ultimate parent undertakmg of Hanson Quarry Product Ventures Ltm1ted 1s Hetdelberg Cement AG, whtch IS regtstered m Gennany 
Coptes of the accounts of Heidelberg Cement AG may be obtamed from Berlmer Strasse 6 D--69120, Heidelberg, Gennany 

21 Prior year adJUStment 
Dunng the year the company has changed tts accountmg pohcy for cnttcal spare parts, where a spare part ts deemed to be cnttcal by management, 
has a useful economtc hfe of more than 12 months and ts above the capttahsatiOn threshold, the part 1s cap1tahsed w1thm fixed assets Prevtously the 
part would be held wtthm stock 

Balance as prevtously stated 31 December 20 II 
Pnor year adjustment 
Balanu as restated 31 Detember 2011 

There 1s no matenaltmpact on the profit for the pnor year 
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Stock 
1,444 
(457) 

987 

Tangible fixed 
assets 

2 
457 
459 


